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Corporate Reporting  
 

DATA ANALYTICS SOFTWARE QUESTIONS 
 

Note: we have produced this document to help students understand how to use the Data Analytics 

Software when answering Corporate Reporting questions. The document should be read alongside 

the answer to the corresponding question.  

 

This does not form part of the answer. The Data Analytics Software screens cannot be cut and 

pasted from the software into your answer in the Corporate Reporting exam.  

 

Question 1 

Requirement 1.1 does not require accessing the Data Analytics Software as there is sufficient 

information in the question to answer this requirement. 

 

Requirement 1.2 

Costs of sales account  

 

In the Explore module, select ‘Account view’ and then ‘Expense’. 

 

Use the icon to select only cost of sales. This should then show the screen below (scroll down 

to see all the transactions). From this, the sub accounts can be reviewed for significant changes, 

each of which may suggest high risk. 
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Heat map 

 

Still in the ‘Account view’:  

• select ‘Expense’ (at the top of the screen) 

• click on the icon  

• select Cost of Sales (ie remove all other green ticks) 

• click on CONFIRM (bottom right corner) 

• click on the ‘Heat Map’ (shown below) 

 

 
 

 

It can be seen that there is only one transaction (circled) in the orange/red areas (click on the 

second to highest elevated risk class bar chart on the right) so it goes green (as above). 

Alternatively, click on the dot itself to make it go green.  

 

Click on the transactions icon , in the top right corner of the Heat Map above, to reveal the 

underlying transactions for the one high risk item (in green). This then shows the following: 
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Clicking on the blue Tranaction ID in the above screen shows the double entry in the screen below. 

 

 
 

Trade Payables 

 

For trade payables, go to ‘Account view’ then ‘Liability’ then  ‘Trade payables’ (using icon and 

similar steps as for Cost of Sales above) click on the Heat Map, repeat the above routine (as for 

Cost of Sales). 

 

However now there are two transactions in the orange/red zone (identified by clicking on the 

second to highest elevated risk class bar chart on the right). 

 

Click on each dot individually to make each one green in turn - so the transactions can be identified 

separately for each (circled below): 

 

 
 

Now repeat the same routine for payables (ie, the same steps as for Cost of Sales above) to show 

the following: 

 

Heat Map - trade payables – transaction 1 
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Clicking on the transactions icon for the first green dot, produces the screen below: 

 

 
 

 

 

 

 

 

Clicking on the blue Tranaction ID in the above screen shows the double entry in the screen below. 

 

 
 

Heat Map - trade payables – transaction 2 
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Clicking on the first blue Transaction ID in the above screen shows the double entry in the screen 

below. 

 

 

 
 

Question 2 

Requirement 2.1 

Highlighting Income in Account View reveals the underlying accounts and can be used to identify 

those accounts with significant changes.  

 

 
 

Requirement 2.2 

Having selected Income in Account View, select the Heat Map and highlight the highest category 

of Elevated Risk 
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To see transactions, click on  

 
 

Click on Transaction ID of each transaction in turn to show double entry, eg for the final item:  

 
 

Requirement 2.3 

Transaction narrative: Rent -Newcastle 
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Select Liability in Account View and tick 34030 - Accruals Control A/C 

 
 

 

To see transactions, click on  

 

 
 

Transaction narrative: Invoice 23910 – Executive Search Ltd 

 

Select Expense in Account View and tick 71080 – Recruitment & Selection 
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To see transactions, click on  

 

 

 

 

Question 3 

Requirement 3.1 

From Account View click on to select Land, buildings & improvement in Financial Statements 

view and click CONFIRM 
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Account information indicates large annual increase in excess of materiality. 

 

  
 

 

Heat Map for land, buildings and improvement indicates two higher risk entries in the top two 

categories of elevated risk . 
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Requirement 3.2 

Select two top categories of Elevated Risk (or click on relevant dots to highlight) and click on 

to see transaction analysis showing three transactions other than SRC006972. 

 

 
 

 

In Stacked Bar Charts set Primary Variable to Created Weekday and Secondary Variable to which 

shows vast majority of increase posted on Saturdays by Frank Wright 
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Double clicking on bar for transaction analysis shows four large entries 

 

 
 

 

Click on Transaction Id to reveal double entry for Adj Q3 suspense (same for the other two ‘Adj’ 

transactions) showing entry to account 990 Suspense  

 

 
 

 

In Account View select Other P&L to show account 990 Suspense 
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Click on to view transactions and scan to find higher value amounts previously identified 

going through 13010 Fixtures and fittings 

 

 
 

 

Evident that ‘Adj Q3 suspense’ credit entries totalling £33,333 are matched by debit with narrative 

Adjust Q3 sales. Click on transactions ID for analysis of double entry for this transaction.  (Same 

can be done for similar entries related to Q1 and Q2). 

 

 
 

 

Question 4 

 

For requirement 4.1 

 

Select accounts shown in question from Account View: 
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Select Heat Map and select only Accrued income: 
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Select transaction on Heat Map for Accrued income 

 

 
 

Click on transaction ID for double entry 
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Select Heat Map and select only Pre-Payments Control A/C selected 

 

 
 

 

Select elevated risk transactions shown on Heat Map  
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Click on transaction ID ‘SRC006975’ for double entry

 
 

Note: The nature of Data Analytics Software means that it often offers more than one way to get to 

information. Given the small number of transactions in accounts 22200 and 23040 you could also 

have clicked on  to show all transactions from Account View shown above as follows: 

 

 

 
 

 

Requirement 4.4 

There is more that on way to identify the £75,000 Dr described in Exhibit 2 we will look at two of 

these.  

 

1. Using the Detect module to examine large items 

 

 

In the detect module select Visualise under Large Value 
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Of the available graphs Users, Effective period or GL account could be used. 

 
 

We choose the Effective Period graph and click on the relevant part of the graph (December) to 

reveal underlying large transactions. 

 

 
  

 

A £75,000 debit to account number 20010 is visible on the second page. 
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Clicking on the blue Transaction Id reveals the narrative is incorrectly and it has been posted to 

20021 Invoice Finance account. 

 

 

 
 

 

 

2. Using the Explore module 

 

Select account 20010 - Bank, Current Account in Account View as we know the debit of £75,000 

was made to this account. 
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Using the Stacked Bar Charts with the primary variable set to Effective Period and the secondary 

variable to Users select the segment of the December bar related to ABLOGGS. 

 

 
 

The entry is visible on page 4 and the details can be revealed by clicking on the Transaction Id as 

above. 

 

Question 5 

Analysis of three income streams by using Users’ responsibilitiies 

The key skill is to assimilate the total for each income stream by adding the totals for the postings 

by the relevant Users for each income stream. To do this: 

Go into Explore module 

Go into ‘Account View’ 

Select ‘Income’ (on top row) 

Select green ticks for: 

• Account 51010 (Domestic Income)  

and then 

• Account 51020 (Overseas Income) 

 

Select Stacked Bar Chart (with ‘Users’ for both the Primary and Secondary variables). This  gives 

the diagrams below. 

 

Account 51010 (Domestic Income only) 
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Enter the figures on the coloured blocks above, into the table below (which links the users to the 

income streams from the information given in the question). 

Domestic income streams     

 Contract Exhibition Other Total 

 £000 £000 £000 £000 

Frank Wright 821    

Emma Davids 166    

     

Jo Smith  423   

     

Tanya Potts   211  

Andrea Bloggs   391  

     

Total 987 423 602 2,012 

 

Account 51020 (Overseas Income only) 

 
 

 

Overseas income streams     

 Contract Exhibition Other Total 

 £000 £000 £000 £000 

Frank Wright 437    

Emma Davids 37    

     

Jo Smith  148   

     

Tanya Potts   122  

Andrea Bloggs   187  

     

Total 474 148 309 931 
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Total (Domestic and Overseas Income) 

The total of account 51010 (Domestic Income) and 51020 (Overseas Income) gives the following: 

 

 
 

 

Total income streams 

(Domestic and Overseas) Contract Exhibition Other Total 

 £000 £000 £000 £000 

Frank Wright 1,258    

Emma Davids 203    

     

Jo Smith  571   

     

Tanya Potts   333  

Andrea Bloggs   577  

     

Total 1,461 571 910 2,942 

 

Note:  

• there are rounding errors. 

• the figures are before adjustments in the question. 

 

Intra year (month by month) comparisons of Income (Domestic and Overseas) and direct 

payroll accounts 
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Intra year comparisons can be made for Income (Domestic and Overseas) and direct payroll 

accounts using Explore module to highlight movements between months in the relevant accounts. 

(Effective period is used for both the primary and secondary variables). 

Comparisons between income and payroll are however weak. This is because income is largely 

recognised on contract completion, but payroll is recognised as incurred. 

Nevertheless, some peaks in income, such as September 2018, can be identified and highlighted 

to make inquiries of management. Similarly, January 2018 is a low month for income, which 

requires explanation from management.  

 

Requirement 3 

New internal Control 

Use the Detect module, with the ‘Large Value’ function. Use the small arrow on the left to select 

‘Visualise’ as follows: 
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Click on December 2018 transactions column (circled above): 

Search for transactions over £100,000 posted by the three accounts assistants (Tanya, Andrea, 

Emma) 

This investigation reveals three transactions equal to, or in excess of £100,000, posted by 

accounts assistants in December 2018. These are as follows: 
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Click on the blue Transaction ID to identify relevant entries for each large posting identified, as 

follows: 

 
 

 
 

 

 

 
 

Requirement 4 – Audit matter (Exhibit 2) 

For the audit matter identified by the audit assistant (Exhibit 2):  

• Set out and explain the financial reporting treatment in Elephant’s financial statements 

for the year ended 31 December 2018. Include relevant journal entries. 

• Set out key audit procedures that Smith & Ives should perform. 
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The transaction relates to income, so:  

Go into Explore module 

Go into ‘Account View’ 

Select ‘Income’ (on top row) 

Select green ticks for: 

• Account 51010 (Domestic Income)  

and then 

• Account 51020 (Overseas Income) 

  

Select transactions icon  

Use filter icon (top right)  to filter by the month of the transaction given in the question. 

 Use the transaction ID (which are in numerical order) to search for the transaction. 

Click on the blue transaction ID number to show the double entry for each of the three 

transactions (see below): 

 

Part one - Inv 18405 January 2018 £31,000 

To produce Switched Back video part 1 

 
 

Part two - Inv 19262 September 2018  £32,606 

Design, build and deliver exhibition stand 

 
 

Part three - Inv 19347 September 2018  £21,920 

2,000 boxed kits  
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Question 6 

Issue 1 

 

Select the Other Direct Costs within Expenses in Account View.  

 

  
 

 

In stacked bar charts set both variables to effective period and click on May 

 

 
 

 

Scroll through list of transactions to identify transaction for £3,200 
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Follow same procedure highlighting 61085 – Travel and Subs on jobs, clicking in March in Stacked 

Bar Charts for to identify transaction details for the other two transactions with inadequate 

documentation.  

 

 
 

 
 

 

Select the four accounts sampled by Tracey in Expenses in Account View 
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Click on  to reveal transactions and click on  to filter for Andrea Bloggs’ postings  

 

 
 

 

Scrolling through reveals frequent clusters of transactions mentioning JH e.g. 

 

 
 

 
 

 

[Note: Prior to attempting the question all transactions posted by Andrea in the four sampled 

accounts in the 11-month data could also have been downloaded by clicking on  and specifying 

the four sampled accounts and Andrea as the user.] 
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Selecting excel as the format exports the transactions in this form in an Excel spreadsheet  

 

 
 

 

These transactions are then available for scrutiny as per the extract below  

(Note that reports from the AI 11-month data can only be downloaded for scrutiny prior to the 

examination, not in the examination itself.) 

 

 
 

 

The Detect module could be used to search for transactions with a description including the word 

‘private’. First in Detect click on  then select Configure Settings in the menu 
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Then specify ‘Private’ as a Keyword and click confirm. 

 
 

 

The list of transactions including ‘Private’ will be available under the Keyword in Description 

routine.  
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Click on Detail to reveal transactions. 

 

 
 

[Note: Reports based on changes to configuration will take time for Inflo to prepare and thus are 

best performed on the 11-month data prior to the examination.] 

 

Issue 2 

Select the three Car loan accounts identified by Tracey in Account View 
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Click on  to reveal transactions and scroll through to note prevalence of transactions related to 

fuel etc. 

 

 
Issue 3 

Use Large Value routine and select Visualise 

 
 

In Graph by User click on bar corresponding to Emma Davids. 
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This reveals all transactions posted by Emma of £30,000 or more. 

 

 
 

In Assets in Account View an account 21020 – Overseas Receivable can be identified. 
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Click on  to reveal transaction 

 

 
 

 

Click on transaction Id to identify double entry 

 

 
 

[Note: As is often the case with Inflo there are several other ways that this transaction could have 

been found. For example, by using the Large Value routine in Detect selecting Visualise and then 

examining the large value transactions relating to December.] 

 

 

 

 

 



 

 
 
2022 DAS CR questions - screenshots 

 
Page 37 of 37 

 

 


