
Independent Reporting Accountants’ Report to the Members of 

The South Wales Society of Chartered Accountants 

Year Ended 31st December 2023 

We report on the accounts of The South Wales Society of Chartered Accountants for the year ended 

31st December 2023, which comprise the income and expenditure account, the balance sheet and 

the related notes.  

Respective Responsibilities of the Committee and the Independent Reporting Accountants 

The Society’s committee is responsible for the preparation of the accounts and they consider that 

the Society is exempt from an audit. It is our responsibility to carry out procedures designed to 

enable us to report our opinion.  

Basis of Opinion 

Our procedures consisted of comparing the accounts with the books of account kept by the Society 

and making such limited enquiries of the Society’s committee, as we considered necessary for the 

purpose of this report. These procedures provide the only assurance expressed in our opinion. 

Opinion 

In our opinion : 

(a) the income and expenditure account and the balance sheet for the year ended 31st

December 2023 are in agreement with the books of account kept by the Society. 

(b) having regard only to, and on the basis of the information contained in the books of 

account, the income and expenditure account and the balance sheet for the year ended 

31st December 2023 comply with the accounting requirements. 

(c) the Society met the financial criteria enabling it to disapply the requirement to have an 

audit of the accounts for the year ended 31st December 2023. 

CARSTON 

Reporting Accountants 

First Floor, Tudor House, 

16, Cathedral Road, 

Cardiff. 

21st March 2024. 
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