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Regulatory Climate
• The need for heightened regulatory overhaul and 

scrutiny across industries is leading regulators to take a 
tougher stance on financial crime

• This is evidenced by the number of skilled persons being 
required in the UK

• Financial Action Task Force (FATF) have set out 
recommendations around the prospect of increased 
information sharing between financial institutions to 
combat money laundering and terrorist financing.
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Political Uncertainty
• Uncertainty regarding legislative and regulatory change 

in the run up to Brexit, particularly cross border data 
sharing

• UK has enacted the sanctions and AML Bill in 2018 which 
will give the UK power to introduce its own AML and 
Sanctions legislation following Brexit

• Increasing political tensions through 2019 between the 
US, EU, Iran, China and Russia.
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New and Emerging Threats
• 2019 is the year that firms need to get serious about AML 

compliance in regards to Cryptocurrencies and Virtual Assets
• Far East and notably Australia have passed amendments to 

include digital currencies in their AML act. Time for the UK to 
act?

• Firms in 2019 appear to be having a growing reliance on 
RegTech and AI to monitor financial crime particularly 
screening and transaction monitoring, but 

• The world has already seen a number of major terrorist 
attacks, notably multiple co-ordinated suicide bombers in Sri 
Lanka during April 2019.
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Ultimate Beneficial Ownership
• Since the release of Panama Papers, ways in which 

criminals have used shell companies have become 
public domain

• In 2018, EU published the 5th money laundering 
directive which will make ownership registers public 
domain

• Following the UK FATF 2018 review, despite the glowing 
reports of the UK’s work to combat ML and TF, the use 
of UK property has provided a perception that the UK is 
the ‘Money Laundering capital of the world’.
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Property Acquired by Overseas Companies 
2005 - 2014

Source: Private Eye – www.private-eye.co.uk/extras.php?page=registry



Please note that the workshops will broadly follow the structure of the relevant units in the Study Text. It is not, of course, possible to cover all of the course text within the classroom so therefore focuses on key elements of these through a 
variety of different approaches. The information that is provided during this classroom, and in any supporting documents, is provided in confidence and may not be disclosed to any third party or used for any other purpose without the express 
written permission of the International Compliance Association. Whilst every effort has been made to ensure accuracy regarding the content of these slides/notes International Compliance Association cannot be held responsible in any way for 
consequences arising from the information given. No decisions should be taken on the basis of information included in the slides/notes without reference to specialist advice. 

Thank you
www.int-comp.org
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Free helpsheets available from 

www.fraudadvisorypanel.org
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Free 20 minute webinars – 12.30pm

Influencing and persuading – Promoting your brand

15 May

How accountants can become digital leaders

19 June

Marketing for finance – Top tips and shortcuts

10 July

Five key questions all boards should ask about fraud

16 October

Online e-learning – 9.30am

Rapid month-end reporting – by day three or less

21/22 May

Business & Management

Webinars and events – icaew.com/bamevents

Free 60 minute webinars – 10.00am

Economic update

24 June

Dealing with difficult conversations

3 July

What does your gender pay gap tell you?

11 September

Conflict resolution

9 October
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THANK YOU FOR ATTENDING

Contact the Business & Management Faculty    

icaew.com/bam

 bam@icaew.com   +44 (0)20 7920 8508

@ICAEW_finman

Join the Business & Management Faculty

icaew.com/joinbam

Upcoming BAM webinars and events
icaew.com/bamevents
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