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Enhanced disclosures

Phase 2: Enhancements and Additions

A company interested in enhancing or expanding its
climate-related financial disclosures may find expert

users’ views on the most useful disclosure elements H How the board considers climate-related issues in

useful in prioritizing its implementation efforts. Once reviewing major capital expenditures, acquisitions, and

the foundation is laid, a company could focus on the divestitures.

“top ten” disclosure elements, which expert users, on

Strategy
average, rate as extremely useful.

! Material climate-related issues by sector and geography.
Metrics and Targets H y geography

H Key metrics used to measure and management climate- n How these issues have affected business and Strategy.

related issues for past three+ years.
n Scope 1 and 2 GHG emissions for past three+ years.

Climate-related targets related to GHG emissions,
associated timeframes, and base year.

Key performance indicators used to assess progress
against climate-related targets.

October 21 | Tweet @CDSBGIobal

Source: TCFD Status Report 2020
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Example: Eni
Annual Report 2019

Technological developments. The need to build a final energy
consurmption model with a low carbon footprint, will incentivize
technologies aimed at capturing and reducing GHG emissions,
producing hydrogen from gas as well as technologies for
minimization of methane emissions along the Dil & Gas production
value chain. These elements will support the role of hydrocarbons in
the global energy mix. On the other hand, technological development
in the field of renewable energy production and storage and efficiency
of electric vehicles may impact the demand for hydrocarbons and
therefore the business. Scientific and technological research is hence
one of the levers of Eni's decarbonisation strategy; main areas of
action are described in the Strategy and Dbjectives section.

October 21 | Tweet @CDSBGIobal

Physical risks. Increasingly intense extreme/chronic climate
phenomena in the medium to long term could damage plants
and infrastructures, resulting in an interruption of industrial
activities and increased recovery and maintenance costs. In
relation to extreme phenomena, such as hurricanes or typhoons,
Eni's current portfolio of assets, designed in accordance

with current regulations to withstand extreme environmenital
conditions, has a geographical distribution that does not lead to
concentrations of risk. The vulnerability of Eni assets to more
gradual phenomena, such as rising sea levels or coastal erosion,
is limited and it is therefore possible to identify and implement
preventive mitigation measures. [n addition to its commitment
to ensure integrity of its operations, Eni is active on the issues
of climate change adaptation, including aspects related to social
and environmental impacts, with particular focus on assessing
major vulnerabilities linked to physical risks and developing
suitable guidelines for the implementation of adaptation actions
in Countries where Eni has interests.
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Example: Meridian Energy

Integrated Report 2020
Climate Change Disclosure 2020

Table 2. Top climate-related financial opportunities for Meridian Energy

Top Opportunities

Understanding how

climate change impacts us

In FY20 in our TCFD report (using the
guidelines published by the TCFD),
and in our submission to the CDP,

we for the first time evaluated the
potential financial impacts of climate
change on our business - both the
physical impacts and the impacts

on electricity demand from climate
action policy. It's important that we

understand this information internally

as we make plans for the future, and
it's increasingly of value to investors
as they seek to understand which
companies have better long-term
prospects than others in the context
of climate change.

October 21 | Tweet @CDSBGIobal

Opportunity

ﬁ; Changes to inflow profile

-

Increased demand
for electricity

*1 @ Electrification of industrial
& @~ heat and transportation

Type Physical Physical Transition
Scale Medium Medium Medium
Likelihood More likely than not Likely Likely
Timeframe Long-term (30 years) Medium-term (5-10 years) Medium-term (5-10 years)
Annual and seasonal changes in inflow profile are Electricity demand in New Zealand is likely to The transition to a low-carbon future presents
likely to improve alignment between our generating  increase from higher demand for cooling in market opportunities for Meridian, including a
Impacts capacity and projected changes in electricity summer and higher irrigation requirements in the projected increase in demand for renewable

demand.

agricultural sector, partially offset by lower demand
for heating in winter.

electricity driven by the electrification of industrial
heat and transportation.

Financial implications

Projected changes to inflow profile are likely to align
to projected changes in electricity demand.

Increased electricity demand may enable Meridian
to grow our electricity generation and retail
businesses.

Increased electricity demand may enable Meridian
to grow our electricity generation and retail
businesses.

Quantification

+$12 million

+55 million

+57 million

Methodology

Estimated potential financial impact is an
annualised figure modelled over a 30 year time
horizon. This is calculated using the difference
between the modelled “no climate change” scenario
and the Eveolution scenario. There is significant
uncertainty to this calculation.

Estimated potential financial impact is an
annualised figure modelled over a 30 year time
horizon. This is caleulated using the difference
between the modelled “no climate change” scenario
and the Evolution scenario. There is significant
uncertainty to this calculation.

Estimated potential financial impaoct is an
annualised figure modelled over a 30 year time
horizon. This is caleulated using the difference
between the modelled “no climate change™ scenario
and the Evolution scenario. There is significant
uncertainty to this calculation.

Management response

Wholesale market team manages the changing
inflow profile using @ market optimisation approach
informed by weekly inflow forecasts and analysis of
short- to medium-term weather patterns.

To respond to the potential requirement for new
renewable generation Meridian maintains a
pipeline of development options.

Pursuing alternative forms of electricity demand
across workstreams focussed on electrification of
industrial heat and transport.

Maintain a pipeline of development options.

https://www.meridianenergy.co.nz/assets/Sustainability/Meridian-Climate-Change-Disclosures-TCFD-Report-FY20.pdf




Table 2. Top climate-related financial oppeortunities for Meridian Energy

Opportunity

Top Opportunities

Increased demand
for electricity

ﬁ: Changes to inflow profile

-

*1 @ Electrification of industrial
o o~ heat and transportation

Type Physical Physical Transition

Scale Medium Medium Medium

Likelihood More likely than not Likely Likely

Timeframe Long-term (30 years) Medium-term (5-10 years) Medium-term (5-10 years)

Impacts

Annual and seasonal changes in inflow profile are
likely to improve alignment between ocur generating
capacity and projected changes in electricity
demand.

Electricity demand in New Zealand is likely to
increase from higher demand for cocling in
summer and higher irrigation requirements in the
agricultural sector, partially offset by lower demand
for heating in winter.

The transition to a low-carbon future presents
market opportunities for Meridian, including a
projected increase in demand for renewable
electricity driven by the electrification of industrial
heat and transportation.

Financial implications

Projected changes to inflow profile are likely to align
to projected changes in electricity demand.

Increased electricity demand may enable Meridian
to grow our electricity generation and retail
businesses.

Increased electricity demand may enable Meridian
to grow our electricity generation and retail
businesses.

Quantification

+512 million

+55 million

+57 million

Methodology

Estimated potential financial impact is an
annualised figure modelled over a 30 year time
horizon. This is calculated using the difference
between the modelled "no climate change” scenario
and the Evolution scenario. There is significant
uncertainty to this calculation.

Estimated potential financial impact is an
annugdlised figure modelled over a 30 year time
horizan. This is calculated using the difference
between the modelled "no climate change” scenaric
and the Evolution scenario. There is significant
uncertainty to this calculation.

Estimated potential financial impact is an
annualised figure modelled over a 30 year time
horizan. This is calculated using the difference
between the modelled “no climate change” scenario
and the Evelution scenario. There is significant
uncertainty to this calculation.

Management response

Wholesale market team manages the changing
inflow profile using @ market optimisation approach
informed by weekly inflow forecasts and analysis of
short- to medium-term weather patterns.

To respond to the potential requirement for new
renewable generation Meridian maintains a
pipeline of development options.

Pursuing alternative forms of electricity demand
across workstreams focussed on electrification of
industrial heat and transport.

Maintain a pipeline of development options.

October 21 | Tweet @CDSBGIobal

https://www.meridianenergy.co.nz/assets/Sustainability/Meridian-Climate-Change-Disclosures-TCFD-Report-FY20.pdf
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Example: Eni
Annual Report 2019

Technological developments. The need to build a final energy
consurmption model with a low carbon footprint, will incentivize
technologies aimed at capturing and reducing GHG emissions,
producing hydrogen from gas as well as technologies for
minimization of methane emissions along the Dil & Gas production
value chain. These elements will support the role of hydrocarbons in
the global energy mix. On the other hand, technological development
in the field of renewable energy production and storage and efficiency
of electric vehicles may impact the demand for hydrocarbons and
therefore the business. Scientific and technological research is hence
one of the levers of Eni's decarbonisation strategy; main areas of
action are described in the Strategy and Dbjectives section.

October 21 | Tweet @CDSBGIobal

Physical risks. Increasingly intense extreme/chronic climate
phenomena in the medium to long term could damage plants
and infrastructures, resulting in an interruption of industrial
activities and increased recovery and maintenance costs. In
relation to extreme phenomena, such as hurricanes or typhoons,
Eni's current portfolio of assets, designed in accordance

with current regulations to withstand extreme environmenital
conditions, has a geographical distribution that does not lead to
concentrations of risk. The vulnerability of Eni assets to more
gradual phenomena, such as rising sea levels or coastal erosion,
is limited and it is therefore possible to identify and implement
preventive mitigation measures. [n addition to its commitment
to ensure integrity of its operations, Eni is active on the issues
of climate change adaptation, including aspects related to social
and environmental impacts, with particular focus on assessing
major vulnerabilities linked to physical risks and developing
suitable guidelines for the implementation of adaptation actions
in Countries where Eni has interests.

>
(@))
&}
e}
©
| -
frr)
p]




Climate Disclosure Standards Board 24

. Climate-related metrics 2020
EX am p I e . U B S For the year ended % change from
31.12.20 31.12.19 31.12.18 31.12.19
Annual Report 2020 Risk management
Identified significant climate-related financial risk on balance sheet! None None None
Carbon-related assets (USD billion)? 5.4 6.1 75 (10)
Proportion of total banking products exposure, gross (%, 1.9 23 28
Total exposure to climate-sensitive sectors (USD billion)? 38.7 35.2 36.1 10
Proportion of total banking products exposure, gross (%) 127 i3 135
Weighted carbon intensity of Climate Aware strategies (in tonnes COe per USD million of revenue)* 68.2 74.5 89.6 (9)
Compared to weighted carbon intensity of compasite benchmark (%)° (51.0) 54.0) (54.0)
Number of climate-related shareholder resolutions voted uponé 50 44 43 14
Proportion of supported climate-related shareholder resolutions (%) 88.0 8.8 880
Opportunities
Climate-related sustainable investments (USD billion)” 160.8 108.0 87.5 49
Proportion of UBS dlients” toral invested assets (%) 18 20 28
Total deal value in equity or debt capital market services related to climate change mitigation and adaptation
(CCMA) (USD billion)? 69.8 £3.7 316 37
Total deal value of financial advisory services related to CCMA (USD billion) 29.1 34.5 249 (16)
Mumber of strategic transactions in support of Switzerland's Energy Strategy 2050 1 12 8 (8)
Own operations
GHG footprint (kilotonnes COse)? 75 104 132 (28)
2 Snking O 105 e esinent S o esora &t Sk R 31 oguse g e Percentage change from baseline 2004 (target: -75% by 2020) (%) (79.0) (71.2) (63.4)
transactions, cash collateral receivables on derivative instruments, finandial assets at FVOCI, irrevocable o itted prolo,

starting reverse repurchase and securities borrowing agreements. As recommended by the TCFD, carbon-related assets are defined as assets tied to the energy and utilities sectors (Global Industry Classification
Standard). Non-carbon-related assets, such as renewables, water utilities, and nuclear power, are excluded. For grid utilities, the national grid mix is applied. UBS methodelogy for carbon-related assets has been
revised to analyze underlying commaodities in our mmmodily trade finance business. As a result, we have restated the metic for 2018 and 2019 using the enhanced approach. 3 Banking products across the
Investment Bank and Personal & Corporate Banking (IFRS 9). Climate-sensitive sectors defined as business activities that are rated as having high, moderately high, moderate, or moderately low vulnerability 1o
transition risks. For more details, see “Scenario analysis” and the “UBS corporate lending to dimate-sensitive sectors 2020 table in the “What” section of our Sustainability Report 2020, available from 11 March
2021. UBS methedology for climate-sensitive sectors has been revised to analyze underlying commedities in our commodity trade finance business. As a result, we have restated the metric for 2018 and 2019 using
the enhanced approach. 4 Year-on-year decrease of carbon intensity is mainly driven by higher carbon targets of the investment strategy. Carbon intensity is based on scope 1 and 2 CO; emissions of investee
companies, which often rely on third-party estimates. Metric has been expanded in 2020 to include all equity and fixed income funds with a proprietary Climate Aware strategy (active and rules-based). Metric is the
assets under management (AUM)-weighted average of the weighted average carbon intensities of the portfolios. S The metric is the AUM-weighted average of the weighted average carbon intensities of the
respective benchmarks. This excludes proposals related to Japanese companies that included changes to the companies’ articles of association. 7 Invested assets of products such as sustainably managed
praperties and infrastructure, and renewable energy. 8 Refer to “Calculating and reporting on dimate change-related financing and advisory activities” in appendix 9 to our Sustainahility Report 2020, available
frem 11 March 2021, 9 GHG footprint equals gross GHG emissions minus GHG reductions from renewable energy and COge offsets (gross GHG emissions include: direct GHG emissions by UBS; indirect GHG
emissions associated with the generation of imported / purchased electricity (grid average emission factor), heat or steam; and other indirect GHG emissions assedated with business travel, paper consumption and
waste disposal). A breakdown of our GHG emissions (scope 1, 2, 3) is provided in appendix 4 to our Sustainability Report 2020, available from 11 March 2021.
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https://www.ubs.com/global/en/investor-relations.html
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Disclosure on resilience

Phase 3: Enhancements and Additions of Strategy Resilience

Once a company discloses information alighed with the Governance
TCFD's four recommendations and has had time to
explore the use of climate-related scenario analysis, it
may be ready to disclose the resilience of its strategy
under different climate-related scenarios and make Strategy
further enhancements to existing areas of disclosure.

How the board considers climate-related issues when
reviewing and guiding strategy.

ﬂ Timeframes (short, medium, or long term) associated
with material climate-related issues.

Metrics and Targets n How material climate-related issues have affected
financial planning.

How climate-related performance metrics are
incorporated into remuneration policies.

n How climate-related scenarios inform strategy/financial
planning.
Resilience of strategy to climate-related issues, including
an indication of direction or range of potential financial
Identification of climate-related targets as absolute or implications.
intensity based.

Scope 3 GHG emissions for past three+ years.

Risk Management

Methodologies used to calculate or estimate climate- . o _
related targets. Whether company considers existing and emerging

regulatory requirements related to climate change.

October 21 | Tweet @CDSBGlobal Source: TCFD Status Report 2020
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Example: Unilever
Annual Report 2019

Understanding financial impact: scenario analysis

This section explains how scenario analysis helps us to understand the
potential impact of climate change on our business in 2030 to inform owr
strateqy and fimancal planning.

To further understand the impact that climate change could hove on
Unilewver's business in the future, we perfiormed a high-level assessment
of the impoct of 2°C and 4*C global warming scenarios. The 2%C and 4*C
scemanos are constructed on the basis thot averaoge global temperotures
will hawve increased by 2*C and 4°C in the year 2100. Unilever believes

the world should seek to limit global temperatures to 1.5%C abowve
pre-industrial levels. Howewver, in line with guidance we hove modelled
scenarics based on 2°C and 4*C scenarios.

We focused the assessment on our business in 2030 assuming that we
hove the same business activities as we do today. While we understand
that policy risk and physical impact can happen simultaneocusly, we
made the following simplifying assumptions:
In the *C scenario, we assumed that in the pericd to 2030 society
acts mpidly to limit greenhouse gas emissions and puts in place
mieasures to restrain deforestation and discouroge emissions (for
example implementing carbon pricing at $75-%100 per tonne, token
from the Intermational Energy Agency’s 450 scenario). We hawe
assumed that there will be no significant impact to our business
from the physical ramifications of climate change by 2030 - Le. from
greater scarcity of water or increased impact of severe weather
events. The scenario assesses the impact on our business from
regulatory chamges.
In the 4%C scenario, we assumed climate policy is less ambitious and
emissions remain high so the physical manifestations of climate
change are increasingly apparent by 2030, Given this we have not
included impocts from regulatory restrictions but focus on those
resulting from the physical impocts.

October 21 | Tweet @CDSBGIobal

We identified the material impacts on Unilever's business arising from We have therefore developed and piloted an approach to assess the
each of these scenarios based on existing internal and external data impact of climate change on our key commodities, including soy and
The impacts were assessed without considering any actions that Unilewver black len

mighit take to mitigate or odopt to the adverse impacts or to introduce

new products which might offer new sources of revenue as consumers

adjust to the new circumstances.

The main impocts of the 2%C scenario were as follows:

= Carbon pricing is introduced in key countries and hence there are
increases in both manufacturing costs and the costs of row materials
such as dairy ingredients and the metals used in pockaging.
lero net deforestotion reguirements are intreduced and a shift to
sustainable agriculture e.g. Climate Smart Agriculture, puts pressure
on agricultural production, raising the price of certain raw materials.

The main impocts of the 4*C scenario were as follows:
Chronic and acute water stress reduces agricultural productivity in
some regions, raising prices of raw materials.
Increased frequency of extremne weather (storms and floods)
couses increased incidence of disruption to our manufocturing and
distribution networks.
Temperature increase and extreme weather events reduce economic
activity, GDPF growth and hence sales levels fall.

Our analysis shows that, without action, both scenarios present financial
risks to Unilever by 2030, predominantly due to increased costs. Howewver,
while there are financial risks which would need to be managed, we would
not hove to matenally change our business model The most significant
impacts of both scenarios are on our supply chain where costs of row
materials and packoging rise, due to carbon pricing and rapid shift to
sustainable agriculture in a 2°C scenano and due to chronic water stress

and extreme weather in a 4°C scenaria. The impacts on sales and our ocem
mianufacturing ogerations are relatively small.

https://www.unilever.com/Images/unilever-annual-report-and-accounts-2019_tcm?244-547893_en.pdf
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Example: AXA

Climate Report 2019

/ Overview of company-level climate-related “cost” metrics
“Company” cost
Transition cost  Physical Risks Cost Green Revenues of climate
A First Estimate of AXA's Asset class (% of total revenues) (% of total revenues) (% oftotal revenues) (% of total revenues)
Corporate Investments Fixed Income -5.2 -4.7 4.1 -5.8
Warming Potential Relevant benchmark: Bank of America Merril Lynch (BofAML) 4.7 49 38 5.8
Based an the methodology described Equity 2.2 -4.0 6.6 04
above, AXA’s Corporate Securities (debt Relevant benchmark: MSCI World ACWI -39 45 53 31
and equities combined) “Warming AXA Total Corporate Assets 4.6 4.6 4.4 4.8
Potential” estimate stands in line with

widely used market indices (BofAML
Global Aggregate - Corporate and
MSCI ACWI) of 3.3°C. It should come
as no surprise that these figures are
above 2°C: this confirms that with
today's public policies and business
environment, and according to the
“Warming Potential” approach tested
here, AXA's operating investment
universe is not aligned with the 2°C
trajectory agreed during COP21.

The graphs on this page show this
analysis per sector and per asset class
(corporate debt vs equities).

October 21 | Tweet @CDSBGIobal

AXA’s Corporate Investments’ Warming Potential Sector Breakdown

/ Corporate Bonds Warming Potential (Temperature)
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4f65-a888-18753c463d9c_axa2019 ra_en_climate report 2.pdf
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Challenges and special considerations

Forward-looking data.

Consistent and comparable data.
Materiality and proportionality.
“Decision-useful” information.
Linking back to financial information.

October 21 | Tweet @CDSBGIobal

Table C1

Characteristics of Climate-Related Risks

Different effects
based on geography
and activities

The effects of climate change and climate-related risks occur on local, regional,
and global scales with different implications for different businesses, products
and services, markets, operations, and value chains, among others.

Longer time
horizons and
long-lived effects

Some climate-related risks exist and play out over time horizens that stretch beyond
traditional business planning and investment cycles. These risks and related impacts
may occur as a result of decades-long changes in driving forces (e.g., greenhouse gas
concentrations in the atmosphere) leading to climate-related physical or transition risk
changes over the short, medium, and long term.

MNovel and
uncertain nature

Many of the effects of climate change have no precedent, limiting the ability to apply
statistical and trend analysis based on historical data. Climate change is a dynamic
and uncertain phenomenon and possible mitigation responses are also complex,
with many unknowns such as the development and deployment of critical technologies
and adaptation strategies as well as changing market and consumer behaviors.

Changing magnitude
and nonlinear

Climate-related risks may manifest at different scales over time, with increasing
severity and scope of impacts. Climate systems may exhibit thresholds and tipping

dynamics points that result in large, long-term, abrupt, and possibly irreversible changes.””
Understanding the sensitivities of tipping points in the physical climate system, as well
as in ecosystems and society, is essential for understanding climate-related risks.

Complex Risks associated with climate change are interconnected across socioeconomic

relationships and
systemic effects

and financial systems. Such interconnected risks are often characterized by knock-on
effects and systemic effects, requiring a multidimensional perspective to assess the
short-, medium-, and long-term implications for a company.

Source: TCFD Guidance Risk Management
Integration and Disclosure
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lterative and phased approach

Example: Commonwealth Bank of Australia

Annual Report 2018

We are taking a phased approach to identifying and managing climate risk.

That means we are focusing on having the right policies in place, understanding

risk, developing and implementing strategic responses, building internal and
customer capability, and contributing to economy-wide initiatives.

Phase 1 Phase 2 Phasa 3
Palicy, dus dilligence, governance Analysis of partfolia
rizks and opportunities sirategic responses,
capability building
Pre-F¥18 FY18 FY¥19-20
Governance Climate Palicy Position Tha Board governs climata Review our Climate Policy
Staternent™ ricks and opporturities Pesition Statement
Erwironmant Policy® 2;”’3:::35'* Manafpmcnt Update Responsible Invasting
Equator Brinciples I UL
signatory™ Update investmani-retated
ESG Lending Commitmantss ESG risk management policies
Rasponsibla Irmesting
Framewark!
Strategy Cammitment 1o support Climate scenario analysis: Chamate scenarnd analysis:
) “hlem'["% e A 1. Business landing — 1. Businass landing — physical
AR transition risks risks

October 21 | Tweet @CDSBGIobal

2. FirstChoica Australian Share
Fund - transition risks

3. Retail (hame lending) and
insuranca - physical rigks

Portiobo-lewval strateme
responsas

2. Retail (home lending) and
insurance - transition risks

3. Invastmant portiolos —
transition and physical risks

Further devalop portioo-levesl
strategic responses

Client angagement

Annual Report 2019

Phase 1-2 Phase 3 Phase 4
Policy, due diligence, Extending scenario analysis, Embedding climate considerations
governance, analysis of strategic responses, into strategy, business and risk
portfolio risks and opportunities capability building management processes
Pre-FY19 FY19 FY20-21
Governance » Climate Policy Position Statement’  » Developed a Group Enviranmental * Review the Group Environmental
. and Social Policy with updated and Sacial Policy to ensure alignment
* Group Environment Policy climate commitments, including: with the rapidly evolving nature of
* Equator Principles lll Report! _ continuing to reduce our exposures environmental and social issues
* ESG Lending Commitments' tothermal coalminingandcoal fired e Review the Group Risk Appetite
power generation, with a view to Statement
* Responsible Investing exiting the sectors by 2030, subject _ )
Framewark! to Australia having a secure energy * Review of qlumate—related roles and
_ platform responsibilities
* The Board governs climate risks
and opportunities through the —supporting the development of
Risk Management Framework? existing and emerging technologies
that enable an accelerated
transition to a low carbon future
Strategy * Commitment to support the + Climate scenario analysis: * Climate scenario analysis:

objectives of the Paris Agreement

Climate scenario analysis:
—Businesslending: transition risks

- FirstChoice Australian Share
Fund: transition risks

- Retail (home lending) and
insurance: physical risks

Portfolio-level strategic
responses

— Agribusiness lending: physical risks
* Portfolio-level strategicresponses

+ Clientengagement

—Business lending: physical risks
for other key portfolios

- Retail {home lending) and insurance:
transition risks

- Investment portfolios: transition
and physical risks

Further develop strategic responses

Client and customer engagement

https://www.commbank.com.au/content/dam/commbank/about-us/shareholders/pdfs/results/fy18/cba-annual-report-2018.pdf
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TCFD support

TCFD TCFD

IfdfEntiel RV Good Practice Handbook

Using SASB Standards and the CDSB Framework
to Enhance Climate-Related Financial Disclosures
in Mainstream Reporting

LAYING THE GROUNDWORK

FOR EFFECTIVE TCFD-ALIGNED DISCLOSURES

Secure the support of your board of Le
directors and executive leadership team hel

at exssting 100ls you may already use to
you collect and report climate-related
financial information (e.g., CDP, CDSB, SASB)

ntegrate chmat

QEQ

nge into key governance
g board-level oversight
through audit and risk committ

ality assurance and compl
e-related financial inf
ment, and governance di

he information you report as
e going to be assured

C/ Look at the existing structure ¢
annual report and think about h

can incorporate the recommenda

QR

expenditures, a

Assess your business against at least
To learn more, visit www.cdsb.net/checklist

Adapt existin
management

and other risk
account of dimate ns

anterprise

QRR

Solicit feedback from engaged investors to Climate
at information they need r Disclosure
ad financial risks and opportuni Standards
Board
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tcfdhub.org

TCFD Knowledge Hub

Find the resources you need to understand and implement the TCFD recommendations.

Start searching for resources below, or click here to learn about the TCFD recommendations. You can also
click on the four themes below for more detail on the recommendations.

Governance Strategy Risk Management

Disclose the organization's
governance around climate-related
risks and opportunities.

ctual and potential Disclose how the organization
ri identifies, assesses, and manages
climate-related risks.

Metrics & Targets

Disclose the metrics and targets
used to assess and manage
relevant climate-related risks and

opportunities where such
information is material.
where
material

Find out more here © Find out more here @ Find out more here © Find out more here ©

& Gemma cl-mmu. >

Introdu

My

ction to climate-related disclosures - starting the climate journey

ourse Exitactivity

technological disruption...
investors can mmgare
climate risks, exploit
opportunities or have a
positive impact. Climate-
aware investing is possible
without compromising on
traditional goals of
maximizing investment
returns..."

“Institutional investors'
responsibility to manage
and protect their
beneficiaries’ assets must
include considering the
impacts of climate change.
In addition, if we are all to

Sinicd anmacanse clionabn

learn.tcfdhub.org
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Contacts

Gemma Clements
Capacity Building & Engagement Manager
gemma.clements@cdsb.net

Sundip Jadeja
Technical Manager
sundip.jadeja@cdsb.net
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Questions
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