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Ask a question or download resources 
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Audio problems?
ENSURE YOUR SOUND IS TURNED ON
If you experience poor sound quality you may 
benefit from refreshing your page

Ask a question
Type your question into the question box 
then click submit.



Modelling is done 
everywhere
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Why the Financial Modelling Code is needed

• Financial models are built for a wide variety of purposes by users of all kinds

• Models underpin vital economic decision-making

• Modellers don’t agree on methodology

• Procurers don’t know how to get a consistent, quality product
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How the Financial Modelling Code came to be
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Initial 
group

ICAEW 
volunteers

Exposure 
draft



Who is supporting the Financial Modelling Code
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The Financial Modelling Code explained
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Chapter heading

Explanation

Guidance heading

Cross-reference to the 
“Twenty Principles for 
Good Spreadsheet 
Practice”

Specific guidance

Advocated approaches

Discouraged approach
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To add a cover image 
1. Go to Library and select a item from the cover graphic tab
2. Select Insert Main Shape Only

A practitioner’s perspective



� Quality of spreadsheet development highly variable

� Buyers don’t know what to ask for / what good looks like

� Spreadsheet errors persistent and pernicious

Why do we need a code?



Spreadsheets keep hitting the headlines

“Spreadsheet error costs Tibco shareholders 

$100m”

CFO.com“M&S results hit by 

spreadsheet 

mishap”

Financial Times

“SuperGroup in new profit warning after 

maths error” 

The Independent



What does the Code cover?

� Model definition and purpose

� Layout and structure

� User interface and transparency

� Consistency

� Clarity

� Error reduction

� Calculation techniques



What does it look like in 
practice?



Financial Modelling Code: Questions to consider

• If you make models:

- Do they follow the recommendations of the Code, or is there a strong reason why not?

- Can the Code help you explain the value of your best practice or inform a conversation 
with an actual or prospective client?

- Could your organisation be a supporting body for the Code?

• If you commission or use models:

- Can the Code help to inform a conversation with your internal modeller, or help provide a 
guide for your procurement?

- Can you use the Code to help you judge whether you’re getting a good quality product?

- Could your organisation be a supporting body for the Code?
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Future webinars

26 Feb – Understanding the Excel Community

25 Mar – Tech essentials – automating your practice

23 Apr – Excel Tip of the Week #6

07 May – The game changing modern Excel features

icaew.com/itfacevents
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Thank you for attending
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Join the Excel Community at icaew.com/joinexcel

Please take the time to fill out the short survey 
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